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The Individual in Economics J. B. Davis 2005-10-15 Annotation. This title can be previewed in Google
Books - http://books.google.com/books?vid=ISBN9789056294045.
Competitive Agents in Certain and Uncertain Markets
Robert G. Chambers 2020-11-30 For all its
elaborate theories and models, economics always reduces to comparisons. Should we build A rather
than B? Will I be better off if I eat D rather than C? How much will it cost me to produce F instead of E?
At root, the ultimate goal of economics is simple: assessing the alternatives and finding the best
possible outcome. This basic mathematical concept underlies all introductions to the field of economics,
yet as advanced students progress through the discipline, they often lose track of this foundational idea
when presented with real-world complications and uncertainty. In Competitive Agents in Certain and
Uncertain Markets, Robert G. Chambers develops an integrated analytic framework for treating
consumer, producer, and market equilibrium analyses as special cases of a generic optimization
problem. He builds on lessons learned by all beginning students of economics to show how basic
concepts can still be applied even in complex and highly uncertain conditions. Drawing from
optimization theory, Chambers demonstrates how the same unified mathematical framework applies to
both stochastic and non-stochastic decision settings. The book borrows from both convex and
variational analysis and gives special emphasis to differentiability, conjugacy theory, and Fenchel's
Duality Theorem. Throughout, Chambers includes practical examples, problems, and exercises to
make abstract material accessible. Bringing together essential theoretical tools for understanding
decision-making under uncertainty, Competitive Agents in Certain and Uncertain Markets provides a
unified framework for analyzing a broad range of microeconomic decisions. This book will be an
invaluable resource for advanced graduate students and scholars of microeconomic theory.
Industrial Organization Don E. Waldman 2007 This undergraduate text provides a real-world approach
that integrates game theory with more traditional industrial organisation coverage without the use of
calculus.
The Palgrave Handbook of Heterogeneity among Family Firms
Esra Memili 2018-09-05 This handbook
is the definitive source of research on the differences among family firms. It provides a timely and
thorough investigation of the variant strategies and behaviors undertaken by family firms today, taking a
closer look at different configurations of family involvement and how they influence outcomes and
success. While studies on differences between family and non-family firms are deeply rooted in the
literature, this handbook uniquely examines the family firm heterogeneity research to date and the inner
firm governance, financial and non-financial objectives, and strategies such as innovation, competitive
dynamics, internationalization, and human resources management. The handbook pulls together the
work of the most prominent names in family business from around the world, separating itself from the
competition both in content and geographical scope. Future research directions provided in each
chapter will spark further interdisciplinary scholarly work, and will be enlightening for researchers,

educators, and practitioners who are currently limited to the narrow and exclusive literature and
advance the burgeoning research on this important topic.
Modeling Strategic Behavior: A Graduate Introduction To Game Theory And Mechanism Design
George J Mailath 2018-12-18 It is impossible to understand modern economics without knowledge of
the basic tools of gametheory and mechanism design. This book provides a graduate-level introduction
to the economic modeling of strategic behavior. The goal is to teach Economics doctoral students the
tools of game theory and mechanism design that all economists should know.
Microeconomics A. Schotter 2001 The author provides a cohesive narrative that ties all the chapters
together.
The Paradigm of Social Complexity Gonzalo Castañeda 2020-08-04 With the recent developments in
computing technologies and the thriving research scene in Complexity Science, economists and other
social scientists have become aware of a more flexible and promising alternative for modelling
socioeconomic systems; one that, in contrast with neoclassical economics, advocates for the realism of
the assumptions, the importance of context and culture, the heterogeneity of agents (individuals or
organizations), and the bounded rationality of individuals who behave and learn in multifaceted ways in
uncertain environments. The book synthesizes an extensive body of work in the field of social
complexity and constructs a unifying framework that allows developing concrete applications to
important socioeconomic problems. This one-of-a-kind textbook provides a comprehensive panorama
for advanced undergraduates and graduate students who want to become familiar with a wide range of
issues related to social complexity. It is also a pioneering text that can support professors who wish to
learn techniques and produce research in this novel field. Con los desarrollos recientes en las
tecnologías de la computación y el floreciente dinamismo de las ciencias de la complejidad,
economistas y otros científicos sociales tienen a su alcance una flexible y prometedora alternativa para
la modelación de los sistemas socioeconómicos. Esta metodología, en contraste con la economía
neoclásica, aboga por el realismo de los supuestos, la importancia del contexto y la cultura, la
heterogeneidad de los agentes (individuos y organizaciones), y la racionalidad acotada de las personas
que se comportan y aprenden de maneras muy diversas en entorno con incertidumbre. El libro sintetiza
la extensa literatura que existe sobre la complejidad social, y construye un enfoque unificador que
permite elaborar aplicaciones concretas con las que abordar importantes problemas socioeconómicos.
Se trata de un texto singular dado que presenta un panorama comprensivo del campo de estudio, por
lo que puede resultar de sumo interés para estudiante de licenciatura avanzados, y alumnos de
posgrado que desean adentrarse en el tema. Asimismo, se trata de un texto pionero de gran utilidad
para profesores y analistas interesados en aprender algunas de las técnicas del paradigma de la
complejidad social para, de esta forma, aplicarlas en sus tareas de investigación.
Cumulative Book Index 1998 A world list of books in the English language.
Von Clauswitz Meets Sea-air Ethan Daniel Chorin 2000
Contemporary Methods and Austrian Economics
Daniel J. D'Amico 2022-01-27 Contemporary
Methods and Austrian Economics, examines the relationship between Austrian economics and these
new social scientific methods.
A Reconsideration of the Theory of Non-Linear Scale Effects
Richard G. Lipsey 2018-03-22 The main
thrust of this Element is a critical assessment of the theory and evidence concerning the sources of
scale effects. It is argued that the analysis of static scale effects is important because scale effects are
embedding in our world, and new technologies associated with an evolving economy often allow their
exploitation when they cannot be exploited in less technically advanced and smaller economies. So,
although static equilibrium theory is not a good vehicle for studying economic growth, showing how
scale effects operate when output varies with given technology helps us to understand the scale effects
that occur when output rises as a result of economic growth, even though that is typically driven by
technological change.
Advanced Microeconomic Theory Geoffrey Alexander Jehle 2011 Rev. ed. of: Advanced
microeconomic theory. 2nd ed. 2001.

Future Internet - FIS 2010 Arne J. Berre 2010-09-13 This book constitutes the proceedings of the Third
Future Internet Symposium, FIS, held in Berlin, Germany in September 2010.The aim of this
symposium was to bring together scientists and engineers from academia and industry and from
various disciplines to exchange and discuss their ideas, views, and research results towards a
consolidated, converged and sustainable future internet. The 16 revised full papers presented were
carefully reviewed and selected from numerous submissions. The papers cover a wide range of topics
such as future internet architectures and protocols; semantic technologies; and internet of services,
things and content.
Principles of Engineering Economics with Applications
Zahid A. Khan 2018-10-31 Covering detailed
discussion of fundamental concepts of economics, the textbook commences with comprehensive
explanation of theory of consumer behavior, utility maximization and optimal choice, profit function, cost
minimization and cost function. The textbook covers methods including present worth method, future
worth method, annual worth method, internal rate of return method, explicit re-investment rate of return
method and payout method useful for studying economic studies. A chapter on value engineering
discusses important topics such as function analysis systems techniques, the value index, value
measurement techniques, innovative phase and constraints analysis in depth. It facilitates the
understanding of the concepts through illustrations and solved problems. This text is the ideal resource
for Indian undergraduate engineering students in the fields of mechanical engineering, computer
science and engineering and electronics engineering for a course on engineering
economics/engineering economy.
The Internet of Products Robert Neumann 2012-11-27 ?This study approaches the difficult problem of
providing Internet users with a completely transparent view on electronic markets from a product
information accessibility point of view. Robert Neumann analyzes economic, ecological, and societal
gains of openly accessible product information in the form of theoretical models. Though many aspects
of very different research disciplines have to be investigated to gain a holistic view on the Internet of
Products, this thesis reduces the range of involved research topics to product information
discoverability related questions.
Microeconomic Theory Susheng Wang 2018-06-25 This book covers microeconomic theory at the
Master’s and Ph.D levels for students in business schools and economics departments. It concisely
covers major mainstream microeconomic theories today, including neoclassical microeconomics, game
theory, information economics, and contract theory. The revamped, 3rd edition of "Microeconomic
Theory" offers faculty, graduate and upper undergraduate students with a comprehensive curriculum
solution.
Asymmetric Economic Integration Snorri Thomas Snorrason 2012-07-09 This book investigates
whether the effects of economic integration differ according to the size of countries. The analysis
incorporates a classification of the size of countries, reflecting the key economic characteristics of
economies in order to provide an appropriate benchmark for each size group in the empirical analysis
of the effects of asymmetric economic integration. The formation or extension of Preferential Trade
Areas (PTAs) leads to a reduction in trade costs. This poses a critical secondary question as to the
extent to which trade costs differ according to the size of countries. The extent to which membership of
PTAs has an asymmetric impact on trade flow according to the size of member countries is analyzed by
employing econometric tools and general equilibrium analysis, estimating both the ex-post and ex-ante
effects of economic integration on the size of countries, using a data set of 218 countries, 45 of which
are European. ?
Foundations of Environmental Economics
Wolfgang Buchholz 2019-07-26 This textbook provides a
solid introduction to the theoretical and empirical aspects of environmental economics, and their links to
environmental policy. It advocates drawing on the economist’s toolbox as a powerful means of finding
solutions to environmental problems by addressing the conflict between the societal costs of pollution
on the one hand, and the financial costs of emissions reduction on the other. The book presents the
main economic theory approaches to handling environmental problems and assessing the monetary

value of environmental quality; the most relevant environmental policy instruments and challenges
involved in their effective real-world application; and both national and global environmental problems
addressed by environmental negotiations and agreements. Given its scope, the book offers a valuable
basis of information for students, and for policymakers pursuing effective environmental policies.
Informal Finance and Formal Microfinance
Pierre-Germain UMUHIRE 2013-05-22 This dissertation
endeavours to shed light on the paradox of the persistence of informal finance in urban African markets
despite the emergence of a vibrant microfinance sector. To do so, it analyses the rationale of the
financial choices of the micro-entrepreneurs operating in the markets of Ouagadougou (Burkina Faso).
In particular, a careful examination of the motives driving the combinative use of informal and formal
microfinance is carried. In order to lay deep theoretical foundations to this analysis, this thesis develops
a model describing the financial behaviour of the micro-entrepreneurs in the presence of hyperbolic
preferences and social influences. The solution of this model shows, inter alia, that the financial choices
are not solely driven by economic motivations but also by social motivations. This result is confirmed by
empirical observations which show, among other things, that social relations play an important role in
explaining the persistence of informal finance. Besides, it appeared also that the combinative use of
informal finance and microfinance can be explained, on the one side, by the fact that the motives
driving the demand for informal and for formal finance are not always the same and, on the other side,
by the fact that these two types of financial mechanisms are more likely to be used as complements
than as substitutes. Ultimately, this thesis unfolds a new perspective for apprehending the coexistence
of informal and formal microfinance. Informal finance is no longer considered as a makeshift, but as an
integral part of the financial landscape of the Sub-Saharan urban financial markets. Therefore,
microfinance institutions and policy makers ought to adopt a more positive and pro-active attitude vis-àvis informal finance.
The Foundations of Behavioral Economic Analysis
Sanjit S. Dhami 2016 It considers the evidence
against the exponential discounted utility model and describes several behavioral models such as
hyperbolic discounting, attribute based models and the reference time theory. Part IV describes the
evidence on classical game theory and considers several models of behavioral game theory, including
level-k and cognitive hierarchy models, quantal response equilibrium, and psychological game theory.
Part V considers behavioral models of learning that include evolutionary game theory, classical models
of learning, experience weighted attraction model, learning direction theory, and stochastic social
dynamics. Part VI studies the role of emotions; among other topics it considers projection bias,
temptation preferences, happiness economics, and interaction between emotions and cognition. Part
VII considers bounded rationality. The three main topics considered are judgment heuristics and biases,
mental accounting, and behavioral finance.
Unravelling Complexity Francisco Antônio Doria 2020 The revolutions that Gregory Chaitin brought
within the fields of science are well known. From his discovery of algorithmic information complexity to
his work on Gödel's theorem, he has contributed deeply and expansively to such diverse fields. This
book attempts to bring together a collection of articles written by his colleagues, collaborators and
friends to celebrate his work in a festschrift. It encompasses various aspects of the scientific work that
Chaitin has accomplished over the years. Topics range from philosophy to biology, from foundations of
mathematics to physics, from logic to computer science, and all other areas Chaitin has worked on. It
also includes sketches of his personality with the help of biographical accounts in some unconventional
articles that will provide a rare glimpse into the personal life and nature of Chaitin. Compared to the
other books that exist along a similar vein, this book stands out primarily due to its highly
interdisciplinary nature and its scope that will attract readers into Chaitin's world
Environmental Economics and Policy
Thomas H. Tietenberg 2001 This book is the premier
introductory environmental economics text for non-majors. Key chapters are extracted from the author's
longer book, Environmental and Natural Resource Economics, the best-selling text in the field. The
result is a compact text that includes a concise introduction to economic theory, as well as a variety of
policy-based chapters. Each policy chapter discusses relevant environmental and political background,

and then applied the critical economic concepts to real-world examples. By including both basic theory
and in-depth, issues-based application, the book is ideal for a wide range of courses in environmental
and natural resource economics.
Understanding Development Economics
Adam Fforde 2014-01-03 Important parts of development
practice, especially in key institutions such as the World Bank, are dominated by economists. In
contrast, Development Studies is largely based upon multidisciplinary work in which anthropologists,
human geographers, sociologists, and others play important roles. Hence, a tension has arisen
between the claims made by Development Economics to be a scientific, measurable discipline prone to
wide usage of mathematical modelling, and the more discursive, practice based approach favoured by
Development Studies. The aim of this book is to show how the two disciplines have interacted, as well
as how they differ. This is crucial in forming an understanding of development work, and to thinking
about why policy recommendations can often lead to severe and continuing problems in developing
countries. This book introduces Development Economics to those coming from two different but linked
perspectives; economists and students of development who are not economists. In both explaining and
critiquing Development Economics, the book is able to suggest the implications of these findings for
Development Studies, and more broadly, for development policy and its outcomes.
New Insights into the Theory of Giffen Goods
Wim Heijman 2011-10-12 One might expect that after
their identification in the 19th century, all aspects of Giffen goods would have been studied by now. This
appears not to be the case. This book contains the latest insights into the theory of Giffen goods. In the
past, surprisingly few goods could be categorized as “Giffen.” This may be because of a lack of
understanding of the character of these goods. Therefore, the theories explained in this book may also
produce a solid basis for further empirical research in the field. Experts throughout the world have
contributed to this book, which predominantly pursues a mathematically rigorous approach. It may be
used by researchers in the field of fundamental economics and in graduate-level courses in advanced
microeconomics.
The Routledge Companion to Cost Management
Falconer Mitchell 2013-08-22 Over the last two
decades, cost management has been an area of dynamic change and development. This is evident in
the extensive inventory of new, high-profile techniques that have emerged. With cost management now
firmly established as a distinct sub-discipline within management accounting, The Routledge
Companion to Cost Management is a timely reference volume covering both practical developments
and research in this area. Topics covered include: Cost control issues Cost analysis and decision
making Cost management systems Environmental cost management With chapters from an
international team of contributors, this prestigious companion will prove an indispensible addition to any
library with aspirations of keeping up-to-date with the world of accounting.
Mathematical Economics Kam Yu 2019-11-01 This textbook provides a one-semester introduction to
mathematical economics for first year graduate and senior undergraduate students. Intended to fill the
gap between typical liberal arts curriculum and the rigorous mathematical modeling of graduate study in
economics, this text provides a concise introduction to the mathematics needed for core
microeconomics, macroeconomics, and econometrics courses. Chapters 1 through 5 builds students’
skills in formal proof, axiomatic treatment of linear algebra, and elementary vector differentiation.
Chapters 6 and 7 present the basic tools needed for microeconomic analysis. Chapter 8 provides a
quick introduction to (or review of) probability theory. Chapter 9 introduces dynamic modeling,
applicable in advanced macroeconomics courses. The materials assume prerequisites in
undergraduate calculus and linear algebra. Each chapter includes in-text exercises and a solutions
manual, making this text ideal for self-study.
Microeconomic Theory Andreu Mas-Colell 2018
Erklärung und Wille Katharina de la Durantaye 2020-04-14
Lectures on Microeconomics Romans Pancs 2018-08-21 Economic concepts and techniques
presented through a series of "big questions," models that show how to pose a questions rigorously and
work toward an answer. This book helps readers master economic concepts and techniques by tackling

fundamental economic and political questions through a series of models. It is organized around a
sequence of “big questions,” among them: When do markets help translate individuals' uncoordinated,
selfish actions into outcomes that are best for all? Do markets change people, and, if so, for worse or
better? Translated into the language of modern economics, do Marx's ideas have merit? Why is there
so much income inequality? Or is there too little? The arguments are in the theorem-proof format,
distinguishing results derived in the context of fully specified models from educated speculation.
Readers will learn how to pose a question rigorously and how to work toward an answer, and to
appreciate that even (especially!) the broadest and most ambitious questions call for a model. The goal
of the book is not to indoctrinate but to show readers how to reason toward their own conclusions. The
first chapter, on the Walrasian model of general equilibrium, serves as the prerequisite for the rest of
the book. The remaining chapters cover less conventional topics, including the morality of markets;
matching theory; Marxism, socialism, and the resilience of markets; a formalization of Kant's categorical
imperative; unintended consequences of policy design; and theories of justice. The book can be used
as a textbook for advanced undergraduate or graduate students or as a resource for researchers in
disciplines that draw on normative economics.
Game Theory Steve Tadelis 2013-01-06 This comprehensive textbook introduces readers to the
principal ideas and applications of game theory, in a style that combines rigor with accessibility. Steven
Tadelis begins with a concise description of rational decision making, and goes on to discuss strategic
and extensive form games with complete information, Bayesian games, and extensive form games with
imperfect information. He covers a host of topics, including multistage and repeated games, bargaining
theory, auctions, rent-seeking games, mechanism design, signaling games, reputation building, and
information transmission games. Unlike other books on game theory, this one begins with the idea of
rationality and explores its implications for multiperson decision problems through concepts like
dominated strategies and rationalizability. Only then does it present the subject of Nash equilibrium and
its derivatives. Game Theory is the ideal textbook for advanced undergraduate and beginning graduate
students. Throughout, concepts and methods are explained using real-world examples backed by
precise analytic material. The book features many important applications to economics and political
science, as well as numerous exercises that focus on how to formalize informal situations and then
analyze them. Introduces the core ideas and applications of game theory Covers static and dynamic
games, with complete and incomplete information Features a variety of examples, applications, and
exercises Topics include repeated games, bargaining, auctions, signaling, reputation, and information
transmission Ideal for advanced undergraduate and beginning graduate students Complete solutions
available to teachers and selected solutions available to students
Recent Applications of Financial Risk Modelling and Portfolio Management
Škrinjari?, Tihana
2020-09-25 In today’s financial market, portfolio and risk management are facing an array of
challenges. This is due to increasing levels of knowledge and data that are being made available that
have caused a multitude of different investment models to be explored and implemented. Professionals
and researchers in this field are in need of up-to-date research that analyzes these contemporary
models of practice and keeps pace with the advancements being made within financial risk modelling
and portfolio control. Recent Applications of Financial Risk Modelling and Portfolio Management is a
pivotal reference source that provides vital research on the use of modern data analysis as well as
quantitative methods for developing successful portfolio and risk management techniques. While
highlighting topics such as credit scoring, investment strategies, and budgeting, this publication
explores diverse models for achieving investment goals as well as improving upon traditional financial
modelling methods. This book is ideally designed for researchers, financial analysts, executives,
practitioners, policymakers, academicians, and students seeking current research on contemporary risk
management strategies in the financial sector.
Acta Polytechnica Scandinavica
1998
Raced Markets Lisa Tilley 2021-05-31 Despite rich archives of work on race and the global economy,
most notably by scholars of colour and Global South intellectuals, the discipline of Political Economy

has largely avoided an honest confrontation with how race works within the domains it studies, not least
within markets. By way of corrective, this book draws together scholarship on the material function of
race at various scales in the global political economy. The collective provocation of the contributors to
this volume is that race has been integral to the formation of capitalism – as extensively laid out by the
racial capitalism literature – and takes on new forms in the novel market spaces of neoliberalism. The
chapters within this volume also reinforce that the current political conjuncture, marked by the
ascension of neo-fascist power, cannot be defined by an exceptional intrusion of racism, nor can its
racism be dismissed as epiphenomenal. Raced Markets will be of great value to scholars, students, and
researchers interested in political economy and racial capitalism as well as those willing to explore how
race takes on new forms in the novel market spaces of contemporary neoliberalism. The chapters in
this book were originally published as a special issue of the New Political Economy.
Mathematical Foundations for Signal Processing, Communications, and Networking
Erchin Serpedin
2017-12-04 Mathematical Foundations for Signal Processing, Communications, and Networking
describes mathematical concepts and results important in the design, analysis, and optimization of
signal processing algorithms, modern communication systems, and networks. Helping readers master
key techniques and comprehend the current research literature, the book offers a comprehensive
overview of methods and applications from linear algebra, numerical analysis, statistics, probability,
stochastic processes, and optimization. From basic transforms to Monte Carlo simulation to linear
programming, the text covers a broad range of mathematical techniques essential to understanding the
concepts and results in signal processing, telecommunications, and networking. Along with discussing
mathematical theory, each self-contained chapter presents examples that illustrate the use of various
mathematical concepts to solve different applications. Each chapter also includes a set of homework
exercises and readings for additional study. This text helps readers understand fundamental and
advanced results as well as recent research trends in the interrelated fields of signal processing,
telecommunications, and networking. It provides all the necessary mathematical background to prepare
students for more advanced courses and train specialists working in these areas.
Monetary Policy and Crude Oil Basil Oberholzer 2017-07-28 The global crude oil market is critically
important in many respects. It is the fuel that drives the global economy and, as such, is the focus of
climate policies. Moreover, crude oil is the basis of a tradable financial asset. It is therefore connected
to several outstanding macroeconomic developments of recent years, including financial market
fluctuations, the financial crisis and the exceptional conduct of monetary policy. This book investigates
the impacts of monetary policy and the financial system on the global crude oil market. Furthermore, it
outlines how monetary policy may also be used to guarantee stability and to contribute to ecological
sustainability.
The Foundations of Behavioral Economic Analysis
Sanjit Dhami 2019-02-14 This first volume of The
Foundations of Behavioral Economic Analysis covers the opening topic found in this definitive
introduction to the subject: the behavioral economics of risk, uncertainty, and ambiguity. It is an
essential guide for advanced undergraduate and postgraduate students seeking a concise and focused
text on this important subject, and examines how the decision maker chooses his optimal action in the
presence of risk, uncertainty, and ambiguity. This updated extract from Dhami's leading textbook allows
the reader to pursue subsections of this vast and rapidly growing field and to tailor their reading to their
specific interests in behavioural economics.
Economics
The New Drug Reimbursement Game
Brita A.K. Pekarsky 2014-10-09 This comprehensive text
presents a rigorous framework from within which regulators can respond strategically to the claim by
the pharmaceutical industry that lower drug prices today lead to a loss for the population’s future health
due to less innovation. It starts with a critical review of the empirical evidence of the return to
consumers on their ongoing investment into high drug prices in order to increase future innovation. The
implicit, critical and unrealistic assumption inherent in these studies is identified, namely that the health
budget can be expanded to purchase drugs at higher prices without an opportunity cost, for example,

the foregone benefits of alternative investments in health care infrastructure. Price effectiveness
analysis (PEA), is introduced. PEA informs the question of how the innovative surplus from the new
drug should be allocated between the manufacturer and the consumer so as to optimise society’s
welfare. The method allows the decisions by the regulator and the firm to be analysed jointly by
specifying the firm’s production and revenue functions in terms of the clinical innovation of a new drug;
the incremental effect used in the summary metric of cost effectiveness analysis. An economic value of
innovation that takes into account opportunity cost under conditions of economic efficiency in the health
system is proposed: the health shadow price. The limitations of the non-strategic methods that currently
inform the highly contested new drug subsidy game are presented and the relative strengths of PEA are
demonstrated. Health technology assessment quantifies both the clinical innovation of a new drug and
its financial impact on the health system. Cost effectiveness analysis tests the relationship between the
incremental cost and incremental effect of a new drug for target patients, at a given price. PEA tests the
relationship between the price of a new drug and the health of the whole population, now and into the
future. It achieves this by taking into account current inefficiency in both resource allocation and the
displacement process, and the relationship between price and future innovation.
Microeconomics for the Critical Mind Fabio Petri 2021 This textbook explains comprehensively and in
rigorous detail not only mainstream microeconomics, but also why many economists are dissatisfied
with major aspects of it, and the alternative that they are exploring in response: the Classical-KeynesianKaleckian approach. This advanced yet user-friendly book allows readers to grasp the standard theory
of consumers, firms, imperfect competition, general equilibrium, uncertainty, games and asymmetric
information. Furthermore, it examines the classical approaches to value and income distribution
advocated by Adam Smith, David Ricardo and Karl Marx, as well as Post-Keynesian pricing theory, and
the microeconomics of variable capacity utilization. Using simple models, it highlights the analytical
roots of the important differences between the marginal/neoclassical approach and the classicalKeynesian, critically examining the plausibility and reciprocal consistency of their assumptions. The
book also addresses various microeconomic issues not generally included in advanced
microeconomics textbooks, including differential land rent, joint-production long-period pricing, capital
theory from Walras to the Cambridge debates, the foundations of aggregate production functions, the
microeconomics of labor markets, and the long-period theory of wages. Lastly, it presents a unique reevaluation of welfare economics. Intended for advanced undergraduate and graduate microeconomics
courses, this textbook offers a comprehensive introduction to the various approaches and different
schools of thought currently competing in the context of economic theory. It can also be used in courses
on value and distribution, heterodox economics, and the history of economic analysis. In the present
situation, characterized by scientific uncertainty and the co-existence of competing approaches, it will
stimulate students to form their own opinion as to which approach appears more promising from a
scientific standpoint.
Cost-Benefit Analysis for Project Appraisal
Per-Olov Johansson 2015-10-22 This book uses modern
economic tools to obtain general equilibrium cost-benefit rules. It not only presents evaluation rules for
small projects but also shows how to evaluate large projects as well as mega projects (such as high
speed rails and channel tunnels). This is an excellent toolkit for graduate students and policymakers.
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